




Information and Communications Technology Authority

Statement of Responsibility for the Financial Statements
15 January 2017

These financial statements have been prepared by the Information and Communications Technology

Authority in accordance with the provisions of the Public Management and Finance Law (2017 Revision).
The financial statements comply with generally accepted accounting practice as defined m International

Financial Reporting Standards.

We a-ccept responsibility for the accuracy and integrity of the financial information in these financial

statements and their compliance with the Public Management and Finance Law (2017 Revision).

As Chairman and Managing Director, we are responsible for establishing; and have established and

mamtain a system of internal controls designed to provide reasonable assurance that the transactions

recorded in the financial statements are authorised by law, and properly record the financial transactions of
the Information and Communications Technology Authority.

As Chairman and Managing Director, we are responsible for the preparation of the Information and
Communications Technology Authority's financial statements and for the judgements made in them.

The financial statements fairly present the statement of financial position, comprehensive income and cash
flows for the financial period ended 15 January 2017.

To the best of our knowledge we represent that these financial statements:

(a) completely and reliably reflect the financial transactions of the Information and Communications
Technology Authority for the period ended 15 January 2017;

(b) fairly reflect the financial position as at 15 January 2017 and comprehensive income for the period
ended 15 January 2017; and

(c) comply with International Financial Rqxwting Standards under the responsibility of International
Accounting Standards Board.

The Office of the Auditor General conducts an independent audit and expresses an opinion on the
accornpanymg financial statements. The Office of the Auditor General has been provided access to all the

information necessary to conduct an audit in accordance with International Standards on Auditing.

^. the M^j?. Lmford Pierson, OBE, JP
Chair
Of the successor organisation, the Utility Regulation Of the successor organisation, the Utility Regulation
and Competition Office and Competition Office

Date: April 24, 2018 Date: April 24, 2018







Information and Communications Technology Authority
Statement of Financial Position

As at 15 January 2017
(stated in Cayman Islands dollars)

CURRENT ASSETS
Cash and cash equivalents
Accounts receivable

Prepaid expenses

Property, plant and equipment

NON-CURRENT ASSETS
Property, plant and equipment

TOTAL ASSETS

LIABILFTIES AND EQUTTy
CURRENT LIABILITIES

Accounts payable and accrued liabilities
Defined benefit pension liability

EQunr
Contributed capital
General reserve

Accumulated deficit

TOTAL LIABILITIES AND EQUITY

Notes
3,11

4,7,11

5

6
2,9

8

$1,230:839
694,459

80,833

178,148

2,184,279

$ 2,184,279

474,705
48,000

$ 522,705

887,500
924,000

(149,926)
1,661,574

$2,184,279

2016
S 1,977,721

448,243
44,985

2,470,949

166,695
$ 2,637,644

875,496
73,000

$ 948,496

887,500
924,000

(122,352)
1,689,148

A2,637,644

Approved on behalf of the Board of Directors on the 24 of April 2018

r-

<^--<7

^. the Hon. Linford Pierson, OBE, JP J. Paul ^kirg|n ^
Chair Chief Execnftve Offics
Of the successor organisation, the Utility Regulation Of the successor organisation, the Utility Regulation
and Competition Office and Competition Office

The accompanying notes form an integral part of these financial statements.










































